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Versicherungen, Vorsorge,
Kapitalanlagen/
Wir sind immer der
richtige Partner.
Der Tanz Sport Club Brühl und 
die AXA Hauptvertretung Michael Balling 
sind eine starke Gemeinschaft.

Sollten Sie Fragen zu Versicherungen haben, 
bin ich gern für Sie da.

AXA Hauptvertretung Michael Balling
Hamburger Straße 14, 50321 Brühl
Tel.: 0 22 32/5 01 15 22, michael.balling@axa.de



C?=9D� *9575B� 45C� �5EDC38<1>4@?;1<C� 9>� 495C5B� "<1CC5	
�189>D5B� 6?<7D5>� 495� F?>� F95<5>� 61F?B9C95BD5>� �B1>;� E>4
$1B79D�*D595B��495�>138�'<1DJ�4B59�9=�#1>7C1=5>�.1<J5B�495
B5CD<9385>� +L>J5� =9D� '<1DJ� JG59� 12C38<?CC5>	� )1>7� 4B59
GEB45� G95� 259� 45B� )1>7<9CD5� *5>9?B5>�   � *� 9=� *;1D9>7� 5>D�
C389545>	� �<6B54� E>4� �17=1B� *38E<J� ;?>>D5>� 895B� 495
-?B:18B5CC9575B��B=9>�E>4�,D5�.1<5>4J9;�;>1@@�89>D5B�C938
<1CC5>	� ,G5� E>4� �>75<1� �5I>� 2NOD5>� 9=� -5B7<5938� JE=
-?B:18B� 59>5>� '<1DJ� 59>� E>4� 25<57D5>� )1>7� 6N>6	� *538CD5
GEB45>�)E4?<6�E>4��E4BE>�'5;5<	
�<<5�'11B5�J597D5>�C938�C938D<938�5B6B5ED�N25B�495�75<E>75>5
-5B1>CD1<DE>7��495�>EB�JG59�+EB>95B5�259>81<D5D5�E>4�8?>?�
B95BD5>�495C�98B5BC59DC�=9D�=?D9F95BD5>��D?<<5>�#59CDE>75>	
��+-�

�5>6?@6.;� ".>D� A;1� �;1>2.
�??2>� 6;� 162� �.A=@4>A==2� �
!.@26;�.A342?@6242;
�=�
�	��E7ECD�>18=5>��8B9CD91>�$1BH�E>4��>4B51��CC5B�1>
59>5=� +EB>95B� 45B� �7B	� �� #1D59>� 9>� -5<25BD� D59<	� $9D� 45B
�9>1<D59<>18=5� E>4� 45=� 41B1EC� B5CE<D95B5>45>� �	� '<1DJ
;?>>D5>�495�25945>�45>��E6CD957�9>�495��7B	� ��#1D59>�@5B�
65;D�=1385>	�

.9B� 7B1DE<95B5>� C58B� 85BJ<938� JE=� �E6CD957� E>4� GN>C385>
F95<��B6?<7�6NB�495�>5E5�"<1CC5	�
�3<�

-C26� �>J592>� %..>2� 6:� �6;.92
12>� !.;12?:26?@2>?05.3@� ��
!.@26;
�95� #1>45C=59CD5B� +89<?� �11=1>>� 
� *<141>1� "5BG5<� E>4
-9J5<1>45C=59CD5B�$1DD891C�'M@@9>7��
�*EC1>�"1BB1O��7B��
#1D59>� � 
���� 25<57D5>� 259� 45B� #1>45C=59CD5BC3816D� �7B� �
#1D59>� 9=� �9>1<5� '<1DJ� � �� E>4� ��� G?259� *EC1>� =9D� 98B5=
>5E5>�'1BD>5B��>4B51C�#1E5�CD1BD5D5	

�2>42>?�6;�162�'2;�������.A342�
?@6242;
�=� ��	� E>4� ��	� *5@D5=25B� 61>45>� 9>� -5<<=1B� 495
%?B485CC9C385>� +1>JD175� CD1DD	� "1B<� �59>J� E>4� �B979DD5
�5B75B�>18=5>�C58B�5B6?<7B5938�41B1>�D59<�E>4�4EB6D5>�1<C
�5<?8>E>7� 45>� F5B495>D5>� �E6CD957� 9>� 495� *5>9?B5>�   � �
"<1CC5�=9D>58=5>	
.9B�7B1DE<95B5>�C58B�85BJ<938�JE=��E6CD957	

�95B� 45B� �5B938D� JE=� +EB>95B75C38585>� 45B� �85<5ED5
�5B75B�

.9B�C9>4�=9D�45B��2C938D�JE�45>�%?B485CC9C385>�+1>JD175>
>138� -5<<=1B� 75B59CD� E=� 1E6JECD5975>�� �C� 81D� JE=� �<N3;
1E38�75;<1@@D���
�=�*1=CD17�G1B�E>C5B�+EB>95B�6NB�������,8B�1>75C5DJD�E>4
5C�81D�1E38�N25B@N>;D<938�E=���F?B������� ,8B�257?>>5>	
.9B�G1B5>�C38?>�C58B�1E675B57D��?2�5C�;<1@@5>�G9B4�E>4
F?B�1<<5=��8L<D�495��1=5�45>�..�4EB38���*95�81D���5949�C59
�1>;����	��.9B�G1B5>�DB?DJ45=�N25BB1C38D��1<C�G9B�>138�59>5B
0G9C385>BE>45� 1E38� >?38� 6NB� 495� �>4BE>45� 1E675BE65>
GEB45>	� �<N3;<938�>18=5>�G9B�E>C5B5>� �	� '<1DJ�5>D7575>
E>4�G1B5>�41>>�6B?8�E>C�<1>7C1=�G9545B�DB?3;5><575>�JE
;M>>5>	� �5B�59>J975�%138D59<�1>�495C5=�+17�G1B�>L=<938
41C�.5DD5B	��C�G1B�9>�45B��1<<5�N25B�����B14�859O�E>4�DB?DJ
CDL>4975=�#N6D5>�<956�45B�*38G59O�9>�*DBM=5>	�
*?>>D17�� 
	� +17�9>� -5<<=1B	� �=� *?>>D17�CD1BD5D5>�G9B�E=
������,8B�=9D�E>C5B5=�+EB>95B	��95�+L>J5B�;1>>D5>�G9B�C38?>
61CD� 1<<5�� 45>>� 495� =59CD5>� 8125>� 1>� 25945>� +175>
75D1>JD	� �95� -?BBE>45� <956� JE5BCD� C38<538D� 1>�� 45>>� 495
�<L385�9CD�>938D�C58B�7B?O�E>4�G9B�=ECCD5>�=9D���'11B5>�D1>�
J5>	� .9B� 8125>� E>C� 1<C?� C38?>� 756B5ED�� 1<C� G9B� 9>� 45B
0G9C385>BE>45� G1B5>	� �1C� G9B� 1E38� >?38� JEB� �>4BE>45
1E675BE65>� GEB45>�� 81DD5� 495� �1=5� =1<� G9545B� >938D
757<1E2D�E>4�CD1>4�C?=9D�JE5BCD�>?38�9>�'1>D?665<>�1E6�45B
�<L385	� �1>>�;1=5>�495�.5BDE>75>�E>4�495�79>75>�B1E6
E>4�BE>D5B��C?�41CC�G9B�>?38�>938D�75>1E�GECCD5>��?2�45B
�E6CD957�75;<1@@D�81D	��1B1E6�6?<7D5�495�*9575B58BE>7�E>4
45B�+EB>95B<59D5B�C17D5�7<5938�41JE��41CC�41C�'11B�"1B<��59>J
E>4� �B979DD5� �5B75B� =9D� 45=� 5BD1>JD5>� �	� '<1DJ� 59>5
'E>;D<1>4E>7� 89>75<57D� 81D� E>4� =9D� 75>1E� 
��
�E6CD957C@E>;D5� 9>� 495� *5>9?B5>�   � �� 1E675CD9575>� 9CD	� .9B
8125>�E>C�B95C97�756B5ED	�

,>C5B� )5CN=55�� �1C�+EB>95B�9>� -5<<=1B�9CD��?2G?8<�5C�59>5
�B?OF5B1>CD1<DE>7�=9D�F95B� �<L385>�9CD��C58B�C38M>�JE�D1>�
J5>	� �C� 9CD� 1>75<58>D� 1>� �5CC5>� D1>JD� E>4� @B?69D95BD� F?>
45B5>��B618BE>75>�E>4��2<1E6@<1>E>7	��1C�+EB>95B�9CD�G9B;�
<938�5=@658<5>CG5BD�E>4�G9B�8125>�E>C�C38?>�6NB�>L38CD5C
!18B�=9D�F95<5>�#5ED5>�F5B12B545D	�
�822�

#2A2?�!<4<�+�'�
�5B� 9>D5B>1D9?>1<5� �138F5B21>4� 81D� C59D� 45=� <5DJD5>

�>>E1<� �5>5B1<
$55D9>7� ���$�� 9>
#EH5=2EB7� 59>5>
>5E5>�%1=5>	��EC� �*�
GEB45� .�*�	� �?<7<938
GEB45� 1E38� 41C
�?B@?B1D5�  45>D9DI� 1>
45>� >5E5>� %1=5>
1>75@1CCD	

�C� G9B4� 41BE=� 7525D5>�� 41CC� 495� >1D9?>1<5>� -5B2L>45

��+!"/*"&/0".�!".��"+&,."+�������
�.*&+�1+!��0"���)"+!5&(



E>4�98B5�$9D7<954CF5B59>5�259�45B��ECB938DE>7�9>D5B>1D9?>1�
<5B� +EB>95B5� >EB� >?38� 41C� >5E5� .�*��#?7?� F5BG5>45>	
��+-�

�;7.� '05I=32>� A;1� �J>42;
+.C2>� ?6;1� 72@F@� (>.6;2>� �
�>26@2;?=<>@
K25B� 45>� 5B6?<7B59385>� �2C38<ECC� 45B� +B19>5B
�B59D5>C@?BD@BN6E>7�;M>>5>�C938��>:1�*38M@65B�E>4�!NB75>
.1G5B� 6B5E5>	� 0E>L38CD� =ECCD5>� 495� 25945>� 59>5>
.?385>5>4<58B71>7�N25B�=58B�1<C�C9525>�$?>1D5�25CE�
385>�E>4�<5B>D5>�41259�1<<5C��G1C�BE>4�E=C�+1>J5>�G938�
D97� C59>� C?<<D5	� �5B� +85?B95D59<� �N25B6138<938�� GEB45� C38?>
F?B� 59>975>� $?>1D5>� 5B6?<7B5938� 75@BN6D	� �=� <5DJD5>
.?385>5>45�CD1>4�45B�@B1;D9C385�+59<�45B�+B19>5B@BN6E>7
9>��?BD=E>4�1>	�

 >� 45B� DL>J5B9C385>� 'BN6E>7� 71<D� 5C� JE>L38CD� 59>=1<� F95B
+L>J5� F?B� 59>5B� !EBI� JE� J5975>	� �1259� =ECCD5� C?G?8<� 45B
�5BB5>�� 1<C� 1E38� 45B� �1=5>@1BD� 1<<59>5� F?B75D1>JD� G5B�
45>	� �9>� G59D5B5B� G938D975B� 'BN6E>7C2<?3;� G1B� 59>5
#58B@B?25� F?>� ��� =9>ND975B� �1E5B	� �95B� 81DD5� �>:1
*38M@65B�59>�+85=1�1EC�45=��9C3?6?H�25;?==5>	�!NB75>
.1G5B� 4EB6D5� 45B� �B59D5>C@?BD7BE@@5� 5DG1C� 1EC� 45=
(E93;CD5@�2592B9>75>	�

�C� 71<D� C938� 9>� ;NBJ5CD5B� 059D� 1E6� 59>5� 98>5>� E>25;1>>D5
�BE@@5�59>CD5<<5>	��5C?>45BC�F95<�"?>J5>DB1D9?>�G1B�9>�45B
=N>4<9385>� 'BN6E>7� 756B17D	� �95B� GEB45>� 495� 'BN6<9>75
9>D5>C9F�>138�45>��5D19<C�45B�59>J5<>5>��97EB5>�E>4�+L>J5
756B17D	�&8>5�495�75>1E5�"5>>D>9C�J	�	�45B��EO@?C9D9?>5>
?45B� �B587B145� 9>� 59>5B� �97EB� GLB5� 895B� ;59>
�EB38;?==5>�=M7<938�75G5C5>	�

�95� 'BN6E>7C;?==9CC9?>� 712� ;1E=� 0G9C385>5B752>9CC5
85B1EC	� �BCD� 1<C� 495� 25945>� >138� 59>5=� <1>75>
'BN6E>7CG?385>5>45�495�'BN6E>7C25C3859>97E>7�1EC�45>
�L>45>� 45B� +%.�#58BG1BD9>� �594BE>� �?25<59D� N25BB5938D
25;1=5>� CD1>4� 6NB� C95� 65CD�� �<<5� 'BN6E>7C2<M3;5� C9>4
25CD1>45>�E>4�41=9D�495��549>7E>75>�JEB�#9J5>J5BD59<E>7
JE=�+B19>5B����B59D5>C@?BD�5B6N<<D	
�BC�

�<961.�E�;02��
162�FC26@2�&A;12
(.;F.;42/<@�6;�12;�'<::2>32>62;

.95�F95<5�+1>JC@?BD3<E2C�F5B6N7D�45B�+*���BN8<�9=��+-�����
N25B�59>�5975>5C� -5B59>C859=	� .L8B5>4�45B� *19C?>�C9DJ5>
495�*@?BDG1BD9>�E>4�45B��2D59<E>7C<59D5B�=1>385C�$1<�=9D
B1E385>45>� "M@65>� JEC1==5>�� E=� 1<<5� �B59D5>�� E>4
#59CDE>7CC@?BD<5B��C595>�5C�$1>>C3816D5>�?45B�'11B5��E>D5B
45>� C@B938GMBD<9385>� S59>5>� �EDQ� JE� 25;?==5>	
"9>45B7BE@@5>���?B=1D9?>5>�E>4�+EB>95B@11B5�7525>�C938
7575>C59D97�495�"<9>;5�9>�495��1>4�2JG	�G1BD5>�=9D�E>75�
4E<4975=��<93;�1E6�495�,8B�41B1E6��41CC�59>5B�45B�*L<5�21<4
6NB�C95�6B59�G9B4	

�1>J�1>45BC�89>7575>�C958D�5C�9>�45>��5B95>�1EC�P�C@5J95<<
9>� 45>� 7B?O5>� *?==5B65B95>	� �1>>� ;?==D� 5C� C?71B� F?B�
41CC�F5BC@B5>7D5��9>J5<@11B5�4B59�*L<5�JEB��ECG18<�8125>�

=9D�45B��?<75��41CC�C938�=1>38=1<�9>�:545=�+B19>9>7CB1E=
75>1E� 59>� '11B� 1E68L<D	� &45B� C38<9==CD5>61<<C� 2<592D� 41C
+1>JC@?BDJ5>DBE=� 4E>;5<� E>4� <55B�� G5>>� 71B� ;59>5B� JE=
+B19>9>7� ;?==D	� �95C5B� ,=CD1>4�� 41CC� =58B5B5� *L<5
G?385><1>7�>185JE�E>75>EDJD�2<9525>��G1B�=9B�59>� �?B>
9=� �E75� E>4� C?� N25B<57D5� 45B� -?BCD1>4�� G95� =1>� 495C5
#N3;5>�C9>>F?<<�>EDJ5>�;M>>D5	

�95�  455� 59>5C� �5B95>G?B;C8?@C� GEB45� 752?B5>�� 45B� F?>
$?>D17�29C��B59D17�+1>J5>�6NB�1<<5��<D5BC7BE@@5>�1>295D5>
C?<<D5	� �9>� *DE>45>@<1>� GEB45� 1E675CD5<<D�� :5G59<C���
$9>ED5>� @B?� +1>J� E>4� ��� $9>ED5>� '1EC5�� 4B59� *DE>45>
>13859>1>45B�� 6N>6� +175� 495� .?385� E>4� 41C� � �1>J5� 9>
59>5=� 12G538C<E>7CB59385>� 'B?7B1==�� AE5B255D� 4EB38
41C�+1>J1>752?D	��<D5BC=LO97�GEB45>��BE@@5>�F?>������
������� �������K���E>4�K��� 1EC75C38B9525>	� �5B�%1=5�6NB
495C5� S*E==5B� *38??<Q� G1B� C38>5<<� 756E>45>� E>4
.5B256<I5B� 6NB� S�?<941�I�>35Q� GEB45>� 754BE3;D� E>4� F5B�
D59<D	� �95� MBD<9385>� 059DE>75>� =138D5>� 1E6� 495C5
�5B95>25C38L6D97E>7� 6NB� "9>45B� E>4� �BG138C5>5� 9=
*?==5B<?38� 41>;21B� 1E6=5B;C1=	� �=� �>45� 45C� 59>GM�
38975>� +1>J��B1C8;EBC5C� C?<<D5� 59>5� �+*���2>18=5� CD5�
85>	


����GEB45�41C�'B?:5;D�JE=�5BCD5>�$1<�E>4�9>�JG59�1E659>�
1>45B� 6?<75>45>� .?385>� 4EB38756N8BD	� �95� �+*��
�2>18=5� 1=� �B59D17� 45B� JG59D5>� 'B?:5;DG?385� 61>4� 6NB
495� +59<>58=5B� 25945B� .?385>G?B;C8?@C� JE7<5938� CD1DD�
E=� "?CD5>� JE� =9>9=95B5>	� "9>45B�� !E75>4<9385� E>4
�BG138C5>5�79>75>�7<59385B=1O5>�>5BFMC�125B�1E38�=9D
F95<� *@1O� 9>� 98B5� �+*���2>18=5	� �5B� CDB1665� 059D@<1>� E>4
45B�JE=�+59<�@1B1<<5<�9>�JG59�*L<5>�CD1DD69>45>45�,>D5BB938D
5B6?B45BD5�<?79CD9C38�1EC75659<D5�'<1>E>7�P�E>4�45>��9>C1DJ
F?>�+B19>5B>�E>4�K2E>7C<59D5B>��495�>938D�>EB�6138<938�AE1�
<969J95BD�� C?>45B>� 1E38� 9>� 45B� #175� C9>4�� 2<ED975� �>6L>75B
9>>5B81<2� G5>975B� +B19>9>7CCDE>45>� 5B6?<7B5938� =9D� 45=
+1>JF9BEC�JE�9>69J95B5>	��1259�C?<<D5�259�"<59>�E>4��B?O�CD5DC
45B�*@1O�9=�-?B45B7BE>4�CD585>	

,>4�G1C�9CD�6NB�45>�+*���BN8<�41259�85BE=75;?==5>���95
+59<>58=5B752N8B� E>4� 45B� �5DBL>;5F5BJ58B� 45B
�BG138C5>5>� >138� 5B6?<7B59385=� +B19>9>7� 8125>� 25B59DC
9=� 5BCD5>� !18B� 45C� �5B95>1>752?DC� 59>5>� ;<59>5>� K25B�
C38ECC� 5BJ95<D	� �1JE� ;1=5>� 59>975� >5E� 1>75=5<45D5
�<E2=9D7<9545B	� �EC� 495C5=� 'B?:5;D� 5>DCD1>4� 9>� 45B� �?<75
45B��9C3?6?H;B59C�1=��?>>5BCD17	

�992�(269;25:2>�/21.A2>@2;��1.??�162�+<052�?<�?05;299
B2>46;4�A;1�3>.4@2;�;.05�26;2>��<>@?2@FA;4



 >� 45>� *?==5B65B95>� 
���� <956� 495� �?BDC5DJE>7� F?>
�?<941�I�>35� =9D� L8><9385=� �B752>9C	� "9>45B�� 495� 1=
$?>D17�>?38�C38N38D5B>�E>4�61CD�D1>JE>G9<<97�41C�'1B;5DD
25DB1D5>��89>75>�1=��B59D17�G59>5>4�1>�45>�+B19>5B>�E>4
G?<<D5>� 9==5B� >?38� 59>5� 0E7125� =58B� D1>J5>	� �95
5BG138C5>5>� +59<>58=5B� P� E>4� 4?BD� F?B� 1<<5=� 495� G592�
<9385>��45B5>�$L>>5B�C95�>938D�JE=�+1>J5>�257<59D5>�G?<<�
D5>� P� 6B5ED5>� C938� N25B� 0E=21	� �NB� 45>� -5B59>� G1B� 495C
7<5938J59D97�59>�'B?25<1E6��?2�495�%1386B175�>138�0E=21
F?B81>45>� C59� E>4� 59>� 5>DC@B5385>45C� �>752?D� 1E675�
>?==5>�G5B45>�C?<<D5	

�<<5� +59<>58=5B� 2541E5BD5>�� 41CC� 495� .?385� C?� C38>5<<
F5B79>7� E>4� 6B17D5>� >138� 59>5B� �?BDC5DJE>7	� �59� 45B
%1386B175�8125>�G9B�E>C�5>DC389545>��>938D�5BCD�29C�JE�45>
*?==5B65B95>� 
��
� JE�G1BD5>��29C�G9B�>5E5� �BE@@5>�E>4
�>752?D5� JE=� 'B?25<1E6� 1>295D5>	� *D1DD45CC5>� G5B45>
G9B�25B59DC�9>�45>��5B2CD65B95>�
����=9D�59>5=�>5E5>�'B?:5;D
9>�495�&665>C9F5�7585>��$EC931<��1>35�1<C��5B95>G?B;C8?@�
�1JE� 792D� 5C� �9@��?@
*DB55D41>35� E>4� DL7<938� 0E=21� P
1E38�6NB�25CD585>45�$9D7<9545B	
�4B�

�>3<94>26052>�'.6?<;?@.>@�3J>���
!.@26;3<>:.@6<;
�95� ��#1D59>6?B=1D9?>� CD1BD5D5� >138� 98B5B� G?8<F5B495>D5>
*19C?>@1EC5�G9545B�=9D�6B9C385=�.9>4�9>�495�>5E5�*19C?>	
�95��?B=1D9?>�5>DC38954�C938�25GECCD�7575>�41C�;<1CC9C385
�1CD9>7�� C?>45B>� 2?D� 1<<5>�  >D5B5CC95BD5>� 59>� ?665>5C
*38>E@@5BDB19>9>7� 1>�� E=� 5BCD5� �9>4BN3;5� 9>� 41C� �BN8<5B
+B19>9>7C;?>J5@D�75G9>>5>�JE�;M>>5>	�

0E� F95<5>� 25;1>>D5>� �5C938D5B>� 1EC� 45B� F5B71>75>5>
*19C?>�75C5<<D5>�C938�BE>4� 
�� >5E795B975�+L>J5B9>>5>�E>4
+L>J5B�� 495� C938� 1E6� 59>� <?3;5B5C� +B19>9>7� =9D� F95<5>�  >6?C
BE>4�E=�45>�+*���BN8<�E>4�C59>5���#1D59>6?B=1D9?>�6B5E5>
;?>>D5>	� %525>� 59>5=� ;EBJ5>� �EC6<E7� 9>� 495� �81��81�
�81��1C93C� CD1>4� 1E38� C38?>� 41C� >L38CD5� �978<978D� 1>�
495�5BCD5>�*38B9DD5�45B��8?B5?7B1@895�GEB45>�DB19>95BD��
�E38�9>�45B�>5E5>�*19C?>�G9B4�41C� ��+51=�495�+*�� �BN8<�
�B6?<7C38?B5?7B1@895�S�9>5=?D9?>Q�F5BD1>J5>��=9D�45B�41C
+51=� 1<C� %5G3?=5B� 9>� 45B� #1>45C<971� 45>� 49B5;D5>
�E6CD957�9>�495�&25B<971�6595B>� ;?>>D5	� �25B�>938D�>EB�259
$EC9;� E>4� �8?B5?7B1@895� 7B596D� =1>� 1E6� 1<D25GL8BD5C
JEBN3;��1E38�41C�+B19>5BD51=�2<592D�=9D�*D561>95�'NDJ�E>4
�1291>�0M<<5B�E>F5BL>45BD�JEB�<5DJD5>�*19C?>	�"1B9>��B?O5B�
525>61<<C� +B19>5B9>� 45B� 5BCD5>� *DE>45�� G9B4� 495� 25945>� 29C
!18B5C5>45�1E67BE>4�59>5C��EC<1>4C�*5=5CD5BC�F?B5BCD�>EB

1EC� 45B� �5B>5� @5B� -945?;?>65B5>J� E>4�  >D5B>5D�+5<56?>95
E>D5BCDNDJ5>�� E=� 41>>� 259� 98B5B� )N3;;58B� 41C
+B19>5B75C@1>>�G9545B�JE�;?=@<5DD95B5>	�
�9C�4189>�859OD�5C�6NB�E>C5B���+51=�125B�JE>L38CD��=9D�F95<
$?D9F1D9?>� E>4� 6B9C385=� *@?BDC759CD� 9>� 495� ;?==5>45>

	���0"&+#,.*�0&,+��"&*���&/,+/0�.0�&*
��+5/-,.05"+0.1*

(2>:6;2�6:���������	


�	�&;D?25B� �+*���2>18=5

��	�&;D?25B� �5EDC38<1>4@?;1<�!E>9?B5>�  ���E>4
�5EDC385�$59CD5BC3816D�!E75>4���#1D59>

��	�&;D?25B +1>J@1BDI


�	�&;D?25B�29C�
�	�%?F5=25B� �5B2CD65B95>G?B;C8?@C

��	�%?F5=25B� �1<1��25>4


�	�%?F5=25B +1>J@1BDI

�	��5J=25B �B59D5>C@?BDG5DD25G5B25

��	��5J5=25B�� +1>J@1BDI

+29@:26?@2>@6@29�
3J>�'6:<;2�'24.@<>6�A;1
�;;2@@2�'A1<9

�;�%286;4��56;.�CA>12;�162�/2612;�2>?@2
+�'�� +29@:26?@2>� 6;� 12>� �6?F6=96;�  J>
'@.;1.>1� :6@� 12>� (>.A:C2>@A;4� �����
B<;� ��� :I496052;� %A;8@2;�� "6@� 65>2>
�.>/62@A;4� 5.@@2;� ?62� 162� /2426?@2>@2;
-A?05.A2>� FA� (>H;2;� 42>J5>@�
*6F2C29@:26?@2>� CA>12;� �:.;A29
*.92>6�(.;6.�  2592@� .A?� �H;2:.>8��
�2>F96052;��9J08CA;?05�'6:<;2�A;1
�;;2@@2���



+B19>9>7C59>859D5>�JE�CD1BD5>��45>>�1<C��E6CD957C61F?B9D�45B
<5DJD5>� *19C?>� 81D� C938� 41C� +51=� 495� $5CC<1DD5� 6NB� 495
0E;E>6D� 8?38� 758L>7D�� 1E38� 9>� 45B� &25B<971� C?<<� 75J597D
G5B45>�� 41CC� =1>� =9D� 45>� :E>75>� +1<5>D5>� 45C� �BN8<5B
%138GE38CD51=C�B538>5>�=ECC	
�6J�

�2>� �A3?@624� 12>� !.@26;3<>�
:.@6<;� � 6;� 162� 
�� �A;12?964.
6?@�=2>328@
�5B��E6CD957�45B�#1D59>6?B=1D9?>��45C�+1>JC@?BD3<E2C��BN8<
9>�495��	� �E>45C<971�9CD�@5B65;D	�,>C5B�+51=�C957D5�1E38�9>
%NB>25B7� 9=� <5DJD5>� +EB>95B� 45B� *19C?>	� -?>� 1<<5>� C9525>
.5BDE>7CB938D5B>�5B895<D�C95�495��5CDG5BDE>7��	� '<1DJ	��95C5
.5BDE>7� 9CD� >?38� E>D5B� 25C?>45B5>� ,=CDL>45>� 5>DCD1>�
45>�� 41� 495� $EC9;� GL8B5>4� 45B� 'BLC5>D1D9?>� 122B138�
E>C5B�+51=�1<<5B49>7C�=9D�F?<<5B�"?>J5>DB1D9?>�G59D5BD1>JD5	
�E38� 45B� +EB>95B<59D5B� <95O� 495� 'BLC5>D1D9?>� G59D5B<1E65>	
�E38� ?8>5� $EC9;� G1B� 495� *I>38B?>9DLD� 45B� �5G57E>75>
12C?<ED�7<59386MB=97��C?�41CC�41C�,BD59<�45B�.5BDE>7CB938D5B
5>DC@B5385>4�59>45ED97�G1B	

�95�*5>C1D9?>�9>�45B�+1>JC@?BDG5<D�758D�G59D5B��%138�98B5=
6EB9?C5>� �EB38=1BC38� =9D� F95B� �E6CD9575>� 9>� �?<75� 9CD� 495
#1D59>6?B=1D9?>� =9D� 59>5=� '1E;5>C38<17� 9>� 495� �	
�E>45C<971� 1E675CD9575>	� �1=9D� 81D� C95� C938� 6NB� 495
+59<>18=5� 1>� 45B� �5EDC385>� $59CD5BC3816D� 1=� �
	��	� 9>
�B5=5>�AE1<969J95BD	
�@;�

�"���<>:.@6<;2;� .A3� 12>
G/2>5<9?=A>

�1C� !18B� 
���� 79<D� 1<C� 41C� 5B6?<7B5938CD5� !18B� E>CB5B� !$��
�?B=1D9?>5>� C59D� �5CD585>� 45C� +*�� �BN8<	� �<<5� 6N>6

�?B=1D9?>5>� ;M>>5>� 85BF?BB175>45� #59CDE>75>� 9>� 45B
F5B71>75>5>�*19C?>�F5B2E385>	�

�95� !1JJ��?B=1D9?>� S)5<51C5Q� � CD1BD5D� 25B59DC� C59D� F95<5>
!18B5>� 9>� 45B� 8M38CD5>� #971� 9>� %).�� 45B� )579?>1<<971	
)5<51C5�J597D��41CC�5C�59>�7B?O5B� �B6?<7�9CD�9>�495�>L38CD
8M85B5>�#975>�1E6JECD5975>	�.59D�1EC�C38G95B975B�9CD��1E6
�1E5B� 41C� 8?85� %9F51E� JE� 81<D5>	� ,>4� 495C� C38166D
)5<51C5�9>�:545=�!18B	

�B59��E6CD9575�;M>>5>�E>C5B5�!$��*@?BD<5B9>>5>�=5<45>	

�95� >5E� 757BN>45D5� $1>>C3816D� Q)56<53D9?>R� C38166D5
=9D�
�5BCD5>��
�JG59D5>�E>4���4B9DD5>�'<1DJ�@B?2<5=<?C�45>
49B5;D5>��E6CD957�9>�495�-5B21>4C<971	

�95�&25B<971��?B=1D9?>�S�5F?D9?>Q�AE1<969J95BD5�C938�=9D��
5BCD5>�E>4���JG59D5>�'<LDJ5>�6NB�41C��E6CD957CDEB>95B	��<C
4B9DD25CD5� �?B=1D9?>� 5BB1>7� C95� 45>� �E6CD957� 9>� 495

���"�*�-.6/"+0&"."+�/& %�&%."+�
�+/
�"&�!".��1#/0&"$/#"&".

�")"�/"�
�"&*������, %"+"+!"�&+�	.7%)

'=<;?<>2;C.;1�6:
(.;F?=<>@F2;@>A:

�:� *<>>.A:� 12?� (.;F?=<>@F2;@>A:?
5./2;� C6>� 26;2� ;2A2� +2>/2�� A;1
'=<;?<>2;C.;1�.;42/>.05@�

�62>� 8I;;2;� �6>:2;� A;1� '29/?@?@H;1642
.A3� 65>2� �6>:.�� 65>2� %><1A8@2� <12>� 65>2
�62;?@926?@A;42;�.A3:2>8?.:�:.052;�

�./2;�'62��;@2>2??2��C2;12;�'62�?605�.;
(6:� '6982� �(29�� 	��	�������

� <12>� ��
".69��@6:�?6982�@?0/>A259�12��



&25B<971�.5CD	�

,>C5B5� !E75>46?B=1D9?>� S$?F5� &>Q� CD1BD5D5� =9D� F95<5>
>5E5>� $L4385>� 9>� 495� *19C?>	� �95� %5E5>� 61>4� :54?38
C38>5<<� �>C38<EO� 1>� 41C� 8?85� #59CDE>7C>9F51E	� �95
�?B=1D9?>��AE1<969J95BD5�C938�525>61<<C�=9D���5BCD5>�E>4�F95B
JG59D5>� '<LDJ5>�6NB�41C� �E6CD957CDEB>95B�E>4�CD9575>�9>�495
!E75>4F5B21>4C<971�1E6	

-?B�>5E5>��5B1EC6?B45BE>75>�CD585>�495�+B19>5B�CD5DC�259
45B��5DB5EE>7�F?>�"9>45B6?B=1D9?>5>��495�6NB�:545�*19C?>
>5E�JEC1==5>75CD5<<D�G5B45>�=EO	� �E38�9>�495C5=�!18B
75<1>7� 41C� =9D� 7B?O5=� �B6?<7	� Q)5:?935R� C38<?O� 9>� 495
*19C?>�=9D�45=�JG59D5>�'<1DJ�9>�45B��5C1=DG5BDE>7�12	
�GC�

�9@2>;;.05:6@@.4�.:������A;6�
,>D5B�45=�$?DD?��S�,)&- * &%���%�����*+ -�#�
���Q

@BLC5>D95BD5>�C938�F95<5�"9>45B��E>4�!E75>47BE@@5>�259=
�<D5B>>138=9DD17�9=��+-�*@?BDJ5>DBE=	

�95C5B�DB149D9?>5<<5�%138=9DD17�G9B4�F?>�F95<5>
�5CE385B>���<D5B>��-5BG1>4D5�E>4��B5E>45��75B>5�G18B�
75>?==5>��E=�495��1B295DE>75>�45B�"9>45B�E>4
!E75>4<9385>�JE�C585>�E>4�=9D�F95<��5961<<�JE�25<?8>5>	�
�GC�

L'059<???@.1@��>J59�@.;F@M�
.:����A;1�����=>69

�-,.03�.0&+

)�1!&���&+("�

�1.+&".)"&0".��&))&
�!�*�1+!

�.,0,(,))%")#".&+
�&),��!�*�
/,.$0"+�#7.

"&+"+�."&�1+$/�
),/"+���)�1#

�.�&+".&+��"0.�
	,++*�++�*&0

�,%+����4(
�",�� %0"0�&%."

8� %705)&+$"9
�"&*��)0".+�
+� %*&00�$

����
�1$"+!#,.*�0&,+
8�,2"��+9��"&*

�����, %"+"+!"
&*�	����-,.05"+0.1*�



(.;F�6;�12;�".6��
�9A/./2;1�:6@�&.5:2;=><�
4>.::��
�5B�DB149D9?>5<<5��<E2125>4�259=��+1>J�9>�45>�$19��
75G9>>D�9==5B�=58B��B5E>45	��1C�&B71>9C1D9?>CD51=�E=
+851�"5=@�G1B�9>�C59>5B�'<1>E>7�F?>��
���LCD5>�1EC75�
71>75>	��5B�0EC@BE38�G1B�:54?38�C?�7B?O��41CC�JECLDJ<9�
385�+9C385�=9D�31	����*DN8<5>�1E675CD5<<D�G5B45>�=ECCD5>	

�9>� 12G538C<E>7CB59385C� 'B?7B1==�� 59>� B593881<D975C
$9D2B9>72E665D�E>4�7ED5�+1>J=EC9;�C?B7D5>�6NB�59>5>�75<E>�
75>5>��25>4	
�GC�

#2A7.5>?/>A;05�
�24>JKA;4�12>�"6@496212>�FA:�(.;F?=<>@7.5>

0E� �579>>� 45C� >5E5>� !18B5C� 81DD5� 45B� -?BCD1>4� 45C� +*�
�BN8<� JE=� %5E:18BC2BE>38� 9>C� +1>JC@?BDJ5>DBE=� 59>75<1�
45>	� -95<5� $9D7<9545B� G1B5>� 75;?==5>	� .L8B5>4
'B5CC5G1BD� .5B>5B� *381565B� =9D� F95<5>� �9<45B>� 59>5>� 1E6
41C� !18B� 
���� JEBN3;2<93;D5�� 9>6?B=95BD5� �2D59<E>7C<59D5B
�1>95<�)5938<9>7�495��LCD5�N25B�495�75@<1>D5>��;D9F9DLD5>
9>�
���	�

.95� :545C� !18B� CD1>45>� 9=� $9DD5<@E>;D� 495
$9D7<9545B58BE>7�E>4�495� *@?BD<5B58BE>7	� �NB� ���� 
��� 
�
E>4� ��� !18B5� $9D7<954C3816D� 9>� 45B� +1>JC@?BD12D59<E>7
5B895<D5>� 495� $9D7<9545B� 1EC� 45>� �L>45>� 45C
�2D59<E>7C<59D5BC� ,B;E>45>� E>4� 'BLC5>D5	� *@?BDG1BD9>
�<1E491� #9>;5� GNB497D5� 495� #59CDE>75>� E>C5B5B� *@?BD<5B
E>4�N25BB5938D5�525>C?�,B;E>45>�E>4�'BLC5>D5	

%138� 45=� ?669J95<<5>� +59<� G1B5>� 495� �LCD5� >?38� <1>75
059D� JEC1==5>�� E>D5B895<D5>� C938� 9>� E>75JGE>75>5B

�D=?C@8LB5�E>4�25495>D5>�C938�1>�45=��BE>38��E665D	
�GC��

 .>;2B.9?@>.6;6;4��12>
�6?0<3<D��>A==2
�9>�+B19>9>7�45B�25C?>45B5>��BD�712�5C�59>5�.?385
F?B�"1B>5F1<	�,>C5B5�>5E5��9C3?6?H7BE@@5�DB16�C938
G95�9==5B�:545>��?>>5BCD17�JE=�+B19>9>7	��1�45B
.5925B4?>>5BCD17� 1<C� +B19>9>7CD17� <5945B� 1EC695<�
81DD5�98>�495� �BE@@5�59>6138�59>5�.?385�F?BF5B�
<57D�E>4�DB16�C938�9=�"?CDN=	�
'9B1D5>�� *38=5DD5B<9>75�� �81B<95� �81@<9>�� �95>5>
E>4� 1>45B5� �5CD1<D5>� 25FM<;5BD5>� 1>� 495C5=
�25>4� 41C� '1B;5DD	� � �579>>5>4� =9D� 59>5=
*AE1B541>35� JE=� �E6GLB=5>� GEB45� 41C
+B19>9>7C@5>CE=� <?3;5B� 4EB3875J?75>	� �95
�BE@@5� 81DD5� G95� 9==5B� 7B?O5>� *@1O� 1=
�9C3?6?H���81��81�E>4�*1<C1	

�95��9C3?6?H��BE@@5�9CD�5BCD�9=�*5@D5=25B��5>DCD1>45>�E>4
81D� C938� 7ED� 5D12<95BD	� %5E5� '11B5� C9>4� :545BJ59D� G9<<;?=�
=5>	�*38G5B@E>;D�45C�+B19>9>7C�9CD�45B��9C3?6?H	��25B�1E38
1>45B5� +L>J5� G95� �81� �81� �81�� *1<C1� ?45B� 1E38
*D1>41B4�+L>J5� G5B45>� F?>� 45>� '11B5>� =9D� F95<
�5759CD5BE>7�5B<5B>D	
0E=� �2C38<ECC� 45C� +B19>9>7C� 712� 5C� 59>� <?3;5B5C
�59C1==5>C59>� =9D� 1<<5B<59� <53;5B5>� =9D752B138D5>
�9>75>	��BCD�C@LD�1=��25>4�<MCD5�C938�495��BE@@5�1E6�E>4
F5B12C389545D5�C938�9>�495�"1B>5F1<C�+B19>9>7C@1EC5	
�BC�

�&"��&+!".�����
,.*�0&,+�8�"',& "9
".%&")0"��.(1+!"+�#7.�&%."��.#,)$"�&+�!".�)"050"+���&/,+

�&"��&"+".���)5".���
,.*�0&,+�31.!"�
2,*��%"-��.��"++" ("�0.�&+&".0�1+!�".+0"0"�2&")�	"&#�))

�%+"��")#".�$"%0�"/��1 %��"&*�
)1���"+!�+& %0/



�.9.����/2;1�.:�
���#<B2:/2>��	

�
6:�(.;F?=<>@F2;@>A:

#9525�$9D7<9545B�
C58B�7558BD5��1=5>�E>4��5BB5>�

JE�45=�DB149D9?>5<<5>��1<1��25>4�1=�*1=CD17��45>���	�%?F5=25B�
����<145>�G9B�*95�85BJ<938�59>	�

�9>�12G538C<E>7CB59385C� )18=5>@B?7B1==�5BG1BD5D�*95�� �E	�1	�495� �5EDC385>�$59CD5B�*5>9?B5>�  � 
����N25B� ���+L>J5
+1>:1� E>4� �B	� &<9F5B� �5E<5>� E>4� E>C5B5� �BN8<5B� �E>45C<971�#1D59>6?B=1D9?>	� %1DNB<938� 792D� 5C� 1E38� 1ECB59385>4
�5<575>859D��259�#9F5�$EC9;�C5<2CD�JE�D1>J5>	

�5B� �1<1��25>4�69>45D�G9545B�9=�+1>JC@?BDJ5>DBE=��BN8<�� �?>>CDB1O5�
��2��CD1DD�E>4�2579>>D�E=� ��	��� ,8B�=9D�59>5=
*5;D5=@61>7	�

�95��9>DB9DDC@B59C5�25DB175>�
�����
�
�����
��������EB?	�0ECLDJ<938�295D5>�G9B�59>��E665D�1>�JE=�'B59C�F?>��������EB?	�

�59� �B175>� ?45B� "1BD5>25CD5<<E>75>� G5>45>� *95� C938� 29DD5� 1>� '5DB1� "E8<� E>D5B� +5<�� �

��
�
����� ?45B� �=19<�� 71<1�
125>4�DC32BE58<	45	

.9B�6B5E5>�E>C��*95�1>�495C5=��25>4�257BNO5>�JE�4NB65>	


